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In millions, 
except per share data Three months ended   Nine months ended   

  September 30,   September 30,   

  2024   2023   %   2024   2023   %   

Advertising Solutions Revenue $       81.3    $       99.2    -18%   $    231.4    $    278.5    -17%   

Search Advertising Revenue $       20.9    $       86.1    -76%   $    137.3    $    230.5    -40%   

Total Revenue $    102.2    $    185.3    -45%   $    368.7    $    508.9    -28%   

Contribution ex-TAC (Revenue ex-TAC) $       47.6    $       77.3    -38%   $    157.6    $    219.6    -28%   

GAAP Net Income $         2.1    $       32.8    -94%   $         7.7    $       78.0    -90%   

Non-GAAP Net Income $       11.9    $       42.4    -72%   $       47.8    $    114.4    -58%   

Adjusted EBITDA $         7.4    $       42.7    -83%   $       35.4    $    115.2    -69%   

Adjusted EBITDA to Contribution ex-TAC   16%     55%         22%     52%       

Net Cash from Operations $       16.2    $       40.1    -60%   $         2.6    $    105.2    -98%   

Adjusted Free Cash Flow $       17.2    $       39.9    -57%   $       12.3    $    104.7    -88%   

GAAP Diluted EPS $       0.04    $       0.65    -94%   $       0.15    $       1.57    -90%   

Non-GAAP Diluted EPS  $       0.23    $       0.84    -73%   $       0.94    $       2.28    -59%   
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PERION NETWORK LTD. AND ITS SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF OPERATIONS 

In thousands (except share and per share data) 

8 

 

 

   

 

 

 

  



PERION NETWORK LTD. AND ITS SUBSIDIARIES 
 

CONDENSED CONSOLIDATED BALANCE SHEETS 

In thousands  
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PERION NETWORK LTD. AND ITS SUBSIDIARIES 
 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

In thousands 
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PERION NETWORK LTD. AND ITS SUBSIDIARIES 
 
RECONCILIATION OF GAAP TO NON-GAAP RESULTS 

In thousands (except share and per share data) 
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PERION NETWORK LTD. AND ITS SUBSIDIARIES 
 
RECONCILIATION OF GAAP TO NON-GAAP RESULTS 

In thousands (except share and per share data) 

13 

 

 


