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JRUZDUG /RRNLQJ 6WDWHPHQWVE

7KLYV SUHVHQWDWLRQ FRQWDLQV KLVWRULFDO LQIRUPDWLRQ DQG IRUZDUG ORRNLQJ VWDWHPHQWY ZLWKLQ WKH PHDQLQJ RI 7KH 3
UHVXOWV RI RSHUDWLRQV RI 3HULRQ 7KH ZRUGV 2ZLOO 3 2EHOLHYH 3 2H[SHFW 3 2LQWHQG 3 2SODQ ® 2VKRXOG 3 2HVWLPDWH? DQG VL
FXUUHQW YLHZV DVVXPSWLRQV DQG H[SHFWDWLRQV RI 3HULRQ ZLWK UHVSHFW WR IXWXUH HYHQWY DQG DUH VXEMHFW WR ULVNV C
WR EH PDWHULDOO\ GLIITHUHQW IURP DQ\ IXWXUH UHVXOWYV SHUIRUPDQFH RU DFKLHYHPHQWYV WKDW PD\ EH H[SUHVVHG RU LPSOLI
FXUUHQW ZDU EHWZHHQ ,VUDHO DQG +DPDV DQG DQ\ ZRUVHQLQJ RI WKH VLWXDWLRQ LQ ,VUDHO VXFK DV IXUWKHU PRELOL]DWLRQV
DFTXLUH LQ WKH IXWXUH ULVNV HQWDLOHG LQ LQWHJUDWLQJ WKH FRPSDQLHV DQG EXVLQHVVHV ZH DFTXLUH LQFOXGLQJ HPSOR\
RWKHU UHVRXUFHV IURP WKH RQJRLQJ RSHUDWLRQV RI WKH EXVLQHVV RU RWKHUZLVH GLVUXSW WKH FRQGXFW RI WKRVH EXVLQH
EXVLQHVV RI BHULRQ LQFOXGLQJ LQWHQVH DQG IUHTXHQW FKDQJHV LQ WKH PDUNHWYV LQ ZKLFK WKH EXVLQHVVHV RSHUDWH DQG L
DQG RWKHU VLPLODU LQFLGHQWY XQSUHGLFWDEOH VDOHV F\FOHV FRPSHWLWLYH SUHVVXUHV PDUNHW DFFHSWDQFH RI QHZ SURG
HIITLFLHQF\ DQG FRVW UHGXFWLRQ REMHFWLYHV FKDQJHV LQ EXVLQHVV VWUDWHJI\ DQG YDULRXV RWKHU IDFWRUV ZKHWKHU UHIHU
DQG LWV UHVXOWV RI RSHUDWLRQV DV GHVFULEHG LQ UHSRUWYV ILOHG E\ B3BHULRQ ZLWK WKH 6HFXULWLHYV DQG ([FKDQJH &RPPLVV

ILOHG ZLWK WKH 6(& RQ $SULO BHULRQ GRHV QRW DVVXPH DQ\ REOLJDWLRQ WR XSGDWH WKHVH IRUZDUG ORRNLQJ VWDW
UHOHDVH IXUQLVKHG WR WKH 6(& E

1RQ *$$3 OHDVXUHVE

1RQ *$$3 ILQDQFLDO PHDVXUHV FRQVLVW RI *$$3 ILQDQFLDO PHDVXUHV DGMXVWHG WR H[FOXGH FHUWDLQ LWHPV 7KLV SUHVHQWDW
QRQ *$$3 QHW LQFRPH QRQ *$$3 GLOXWHG HDUQLQJV SHU VKDUH DQG $GMXVWHG IUHH FDVK IORZ E
&RQWULEXWLRQ H[ 7$& SUHVHQWY UHYHQXH UHGXFHG E\ WUDIILF DFTXLVLWLRQ FRVWV DQG PHGLD EX\ UHIOHFWLQJ D SRUWLRQ RI
H[FOXGLQJ VXFK LWHPV :H EHOLHYH &RQWULEXWLRQ H[ 7$& LV D XVHIXO PHDVXUH LQ DVVHVVLQJ WKH SHUIRUPDQFH RI WKH &RP¢
FRQVLGHULQJ WKH LPSDFW RI WUDIILF DFTXLVLWLRQ FRVWYV DQG PHGLD EX\ UHODWHG WR UHYHQXH UHSRUWHG RQ D JURVV EDVLV E
$GMXVWHG (DUQLQJV %HIRUH ,QWHUHVW 7D[HV 'HSUHFLDWLRQ DQG $PRUWL]DWLRQ $GMXVWHG (%,7'$ LV GHILQHG DV LQFRPH IU
RI DFTXLUHG LQWDQJLEOH DVVHWV UHWHQWLRQ DQG RWKHU DFTXLVLWLRQ UHODWHG H[SHQVHV UHVWUXFWXULQJ FRVWV DQG JDLC
$GMXVWHG IUHH FDVK IORZ LV GHILQHG DV QHW FDVK SURYLGHG E\ RU XVHG LQ RSHUDWLQJ DFWLYLWLHV OHVV FDVK XVHG IRU W
UHODWHG WR RXU QHZ FRUSRUDWH KHDGTXDUWHU RIILFH DQG WKH SRUWLRQ RI WKH FDVK SD\PHQW RI FRQWLQJHQW FRQVLGHUDW
UHIOHFWLYH RI RXU QRUPDO RQ JRLQJ H[SHQVHV ,W LV LPSRUWDQW WR QRWH WKDW WKHVH H[SHQVHV DUH LQ IDFW FDVK H[SHQGLYV
1RQ *$$3 QHW LQFRPH DQG QRQ *$$3 GLOXWHG HDUQLQJV SHU VKDUH DUH GHILQHG DV QHW LQFRPH DQG QHW HDUQLQJV SHU VKDUH
H[SHQVHV UHVWUXFWXULQJ FRVWY UHYDOXDWLRQ RI DFTXLVLWLRQ UHODWHG FRQWLQJHQW FRQVLGHUDWLRQ DPRUWL]DWLRQ RI
JDLQV DQG ORVVHV DVVRFLDWHG ZLWK $6& DV ZHOO DV JDLQV DQG ORVVHV UHFRJQL]HG ZLWK UHVSHFW WR FKDQJHV LQ IDLU YD
7KH SXUSRVH RI VXFK DGMXVWPHQWY LV WR JLYH DQ LQGLFDWLRQ RI RXU SHUIRUPDQFH H[FOXVLYH RI QRQ FDVK FKDUJHV DQG RW
7KHVH QRQ *$$3 PHDVXUHV DUH DPRQJ WKH SULPDU\ IDFWRUV PDQDJHPHQW XVHV LQ SODQQLQJ IRU DQG IRUHFDVWLQJ IXWXUH SHU|
PDQDJH DQG HYDOXDWH RXU EXVLQHVV DQG PDNH RSHUDWLQJ GHFLVLRQV DQG ZH EHOLHYH WKDW WKH\ DUH XVHIXO WR LQYHVW
+RZHYHU RXU QRQ *$$3 ILQDQFLDO PHDVXUHV DUH QRW PHDQW WR EH FRQVLGHUHG LQ LVRODWLRQ RU DV D VXEVWLWXWH IRU FF
ILQDQFLDO VWDWHPHQWY SUHSDUHG LQ DFFRUGDQFH ZLWK *$$3 $GGLWLRQDOO\ WKHVH QRQ *$$3 ILQDQFLDO PHDVXUHV PD\ GLIIH
KLJK YDULDELOLW\ DQG GLIILFXOW\ LQ PDNLQJ DFFXUDWH IRUHFDVWV DQG SURMHFWLRQV RI VRPH Rl WKH LQIRUPDWLRQ H[FOXGH
DVFHUWDLQDEOH RU DFFHVVLEOH ZH DUH XQDEOH WR TXDQWLI\ FHUWDLQ DPRXQWV WKDW ZRXOG EH UHTXLUHG IRU VXFK SUHV!
@NQRQ *$$3 ILQDQFLDO PHDVXUHV LV LQFOXGHG LQ WKLV SUHVHQWDWLRQ $ UHFRQFLOLDWLRQ EHWZHHQ UHVXOWV RQ D *$$3 DQG QR
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https://www.emarketer.com/content/worldwide-digital-ad-spending-forecast-2024#page-report
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