
Q1'22 Results

$68.6M

Q1'22

$38.1M

Q1'21

80% YoY Growth

Display Advertising Revenue

$56.7M

Q1'22

$51.7M

Q1'21

10% YoY Growth

Search Advertising Revenue

$20.7M

Q1'22

$7.0M

Q1'21

196% YoY Growth

NON-GAAP Net Income

Other Highlights

Display Advertising revenue growth is driven by accelerated adoption of Perion’s video and CTV solutions

Average client spend grew by 42% and the number of clients by 3%

Video and CTV revenue grew by 341% year-over-year, or 123% on a proforma basis, representing 46% of Display 
advertising revenue

Search Advertising revenue grew 10%, primarily driven by an increased number of commercial searches

�rowth of ���TDA margin is the result of continuous improvement of i�ub

;perating cash 'ow of )23"6 million, Perion had )342"* million in net cash as of  arch 31, 2022
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2022 guidance raise is driven by strong business 

momentum and improved visibility
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Revenue

Ô0% YoY GrowtÈ

Ç8% Q1'20 Å Q1'22 ÏIGÀ 

$125.3M AdÝ. �ÙIáDA ä Rev �ß áA�

66% YoY Growth
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$22.7M

Non-GAAP Dilute�
�PS

1Ç2% YoY Growth

0.��M Net �as@
:rom Operations
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$23.6M �ash X Short-áerQ
Deposits $3�2.5M


